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$�VFHQH�IURP�*HUPDQ�ILOPPDNHU�0DUJDUHWKH�YRQ�7URWWD�V�GRFXPHQWDU\�´6HDUFKLQJ�IRU�,QJPDU�%HUJPDQ�µ
3KRWR��2VFLOORVFRSH

7KH����WK�DQQLYHUVDU\�RI�WKH�ELUWK�RI�,QJPDU�%HUJPDQ�KDV�EHHQ�D�ERRQ�IRU�WKH�6ZHGLVK

PDVWHU�ILOPPDNHU�V�IDQV��HVSHFLDOO\�WKRVH�LQ�WKH�%D\�$UHD��7KH�%HUNHOH\�$UW�0XVHXP�V

3DFLILF�)LOP�$UFKLYH�LV�VWLOO�LQ�WKH�PLGVW�RI�D�\HDUORQJ�WULEXWH�WKDW�NLFNHG�RII�LQ�)HEUXDU\
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ZLWK�DFWUHVV�DQG�%HUJPDQ�PXVH�/LY�8OOPDQQ�LQ�SHUVRQ��+LV�DVVLVWDQW�IRU���

\HDUV��.DWLQND�)DUDJR��DSSHDUHG�LQ�SHUVRQ�IRU�D�6PLWK�5DIDHO�)LOP�&HQWHU�WULEXWH�WKLV

PRQWK�LQ�6DQ�5DIDHO�

$QG�WKH�XOWLPDWH�WULEXWH�WR�WKH�ILOPPDNHU�ZKR�GLHG�LQ������DW�DJH����FDPH�ODVW�ZHHN

ZKHQ�WKH�&ULWHULRQ�&ROOHFWLRQ�UHOHDVHG�D�FRPSUHKHQVLYH����ILOP�VHW�RI�KLV�FRPSOHWH

ILOPRJUDSK\�UHVWRUHG�RQ�%OX�UD\��OLVWLQJ�IRU�QHDUO\������DQG�ZHLJKLQJ�VHYHUDO�SRXQGV�

,W�FDQ�DOO�VHHP�RYHUZKHOPLQJ��EXW�WKHUH�V�RQH�WULEXWH�WKDW�VKRXOG�QRW�EH�PLVVHG��7KH

GRFXPHQWDU\�´6HDUFKLQJ�IRU�,QJPDU�%HUJPDQ�µ�E\�WKH�UHVSHFWHG�*HUPDQ

ILOPPDNHU�0DUJDUHWKH�YRQ�7URWWD��VWDUWV�)ULGD\��1RY������DW�WKH�5R[LH�7KHDWHU�LQ�6DQ

)UDQFLVFR�V�0LVVLRQ�'LVWULFW�

3DUW�SHUVRQDO�HVVD\��E\�D�ILOPPDNHU�ZKR�NQHZ�KLP�DQG�ZDV�LQIOXHQFHG�E\�KLP��YRQ�7URWWD

�´7KH�/RVW�+RQRU�RI�.DWKDULQD�%OXPµ��XVHV�ILOP�FOLSV��EHKLQG�WKH�VFHQHV�IRRWDJH��%HUJPDQ

KRPH�PRYLHV��LQWHUYLHZV�ZLWK�%HUJPDQ�V�FROODERUDWRUV��8OOPDQQ�DQG�)DUDJR�DPRQJ

WKHP��DQG�%HUJPDQ�V�FKLOGUHQ�DV�ZHOO�DV�PRGHUQ�ILOPPDNHUV��2OLYLHU�$VVD\DV��&DUORV

6DXUD��LQIOXHQFHG�E\�KLP�WR�JDLQ�LQVLJKW�LQWR�WKH�PDQ�DQG�KLV�ILOPV�

´%HUJPDQ�LV�RQH�RI�WKH�JUHDW�SKDQWRPV�ZKR�VKDSHG�WKH�\RXWK�RI�RXU�JHQHUDWLRQ��ZKR

VKDSHG�WKH�)UHQFK�1HZ�:DYH�µ�VD\V�OHJHQGDU\�)UHQFK�VFUHHQZULWHU�-HDQ�&ODXGH�&DUULHUH�
´%HUJPDQ�LV�RQH�RI�WKRVH�ZKR�RSHQHG�XS�FLQHPD�DIWHU�WKH�ZDU�µ

2QH�RI�WKRVH�SHRSOH�ZDV�YRQ�7URWWD��ZKR�PRYHG�WR�3DULV�LQ�WKH�HDUO\�����V�LQ�KHU�ODWH�WHHQV

WR�EHFRPH�LQYROYHG�ZLWK�FLQHDVWH�FXOWXUH��+HU�IULHQGV�H[SRVHG�KHU�WR�%HUJPDQ�V�´7KH
6HYHQWK�6HDO�µ�DQG�VKH�ZDV�VHW�RQ�EHFRPLQJ�D�ILOPPDNHU�KHUVHOI��6LQFH�WKHQ��´%HUJPDQ�V

ILOPV�KDYH�EHHQ�P\�FRQVWDQW�FRPSDQLRQV�µ�YRQ�7URWWD�VD\V�



$FWUHVV�/LY�8OOPDQQ��OHIW��LV�LQWHUYLHZHG�E\�*HUPDQ�ILOPPDNHU�0DUJDUHWKH�YRQ�7URWWD�LQ�WKH�GRFXPHQWDU\
´6HDUFKLQJ�IRU�,QJPDU�%HUJPDQ�µ
3KRWR��2VFLOORVFRSH

%HUJPDQ�VD\V�LQ�DQ�LQWHUYLHZ��´)LOP�LV�D�FKDQQHOHU��)LOP�LV�D�GLVWULEXWRU�RI�GUHDPHUV�DQG

RI�GUHDPV��$QG�LW�EULQJV�WR�OLIH�SHRSOH�V�GUHDPV��ZLVKHV�DQG�PRVW�VHFUHW�ORQJLQJV�µ

2I�FRXUVH��%HUJPDQ�ILOPV�DUH�IDPRXV�IRU�WKHLU�DQJVW�DQG�SHVVLPLVP��EXW��DV�&DUULHUH

SRLQWV�RXW��%HUJPDQ��ZKR�DW�ILUVW�IRFXVHG�RQ�UHOLJLRXV�JXLOW��JUDGXDOO\�ZLWKGUHZ�IURP

UHOLJLRXV�WKHPHV�DQG�EURDGHQHG�KLV�IRFXV�RQ�WKH�JXLOW�RI�KXPDQLW\��WR�ZKLFK�ZH�DOO�FDQ

UHODWH�

´*RG�EHFRPHV�OHVV�SUHVHQW��DQG�PHQ�DQG�ZRPHQ�DUH�OHIW�WR�WKHLU�RZQ�GHYLFHV�µ�&DUULHUH
VD\V�

+LV�FKLOGUHQ�PRVWO\�ORYHG�KLP��EXW�KH�ZDV�DQ�DEVHQW�IDWKHU��KH�KDG�QLQH�FKLOGUHQ�E\�VL[

GLIIHUHQW�ZRPHQ��DQG�WKH\�GRQ�W�SDUWLFXODUO\�PLVV�KLP�

:H�DOVR�JHW�WR�NQRZ�D�ORW�RI�GHWDLOV�WKDW�DUH��ZHOO��OHVV�GHHS��/LNH�KLV�IDYRULWH�UHVWDXUDQW

�7HDWHUJULOOHQ�LQ�6WRFNKROP���$QG�KRZ�KH�OLNHG�RQO\�WKH�DFWLRQ�VFHQHV�LQ�0LFKDHO�%D\�V

´3HDUO�+DUERU�µ

6RPH�FRRO�WKLQJV��IRRWDJH�RI�,QJULG�%HUJPDQ�SUHSSLQJ�IRU�KHU�SLDQR�VFHQHV�LQ�´$XWXPQ

6RQDWD�µ�LQVLJKW�LQWR�KLV�UHKHDUVDO�PHWKRGV�DQG�ORWV�RI�8OOPDQQ��ZKR�ZDV�KLV�FRPSDQLRQ
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IRU�RQO\�ILYH�\HDUV�EXW�D�IULHQG�DQG�D�FROODERUDWRU�IRU�IRXU�GHFDGHV�XQWLO�KLV�GHDWK�

%HUJPDQ�IDQV�ZLOO�ORYH�WKLV�ILOP��EXW�WKH�JUHDW�WKLQJ�DERXW�´6HDUFKLQJ�IRU�,QJPDU

%HUJPDQµ�LV�WKDW�EXGGLQJ�FLQHDVWHV�ZKR�DUH�FXULRXV�DERXW�KLV�ZRUN�ZLOO�ILQG�PXFK�YDOXH

LQ�LW�DV�ZHOO�

6HDUFKLQJ�IRU�,QJPDU�%HUJPDQ��'RFXPHQWDU\��6WDUULQJ�/LY�8OOPDQQ��2OLYLHU

$VVD\DV��&DUORV�6DXUD��'LUHFWHG�E\�0DUJDUHWKH�YRQ�7URWWD��FR�GLUHFWHG�E\�)HOL[

0RHOOHU��%HWWLQD�%�KOHU���1RW�UDWHG�����PLQXWHV��

7IEVGLMRK�JSV�-RKQEV�&IVKQER�8VEMPIV���������
�`�17IEVGLMRK�JSV�-RKQEV�&IVKQER�8VEMPIV���������
�`�1��

� � � � �

*��$OOHQ�-RKQVRQ�LV�D�6DQ�)UDQFLVFR�&KURQLFOH�VWDII�ZULWHU��(PDLO��DMRKQVRQ#VIFKURQLFOH�FRP
7ZLWWHU��#%5ILOPV$OOHQ
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