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7KDQNVJLYLQJ�LQ�WKLV�UDXFRXV�
FRPHG\�ZULWWHQ��GLUHFWHG�E\�DQG�
VWDUULQJ�-HQQD�/DXUHQ]R�
'\VIXQFWLRQDO�IDPLO\�FRPLF�WURSHV�DUH�JLYHQ�D�IUHVK�WZLVW�ZLWK�

-HQQD�/DXUHQ]R
V�IHDWXUH�GLUHFWRULDO�GHEXW�LQ�ZKLFK�VKH�DOVR�

VWDUV��7KH�ZULWHU�GLUHFWRU�DFWRU�SOD\V�WKH�OHDG�UROH�RI�/DXUHQ��

D�\RXQJ�OHVELDQ�ZRPDQ�ZKR�GHFLGHV�WR�UHYHDO�KHU�

UHODWLRQVKLS�ZLWK�KHU�JLUOIULHQG�+DLOH\��&DLWOLQ�0HKQHU��WR�KHU�

IDPLO\�RYHU�7KDQNVJLYLQJ�GLQQHU��2WKHU�WKDQ�WKDW�PDLQ�SORW�HOHPHQW��WKHUH
V�QRWKLQJ�LQ�/H]�%RPE�WKDW�\RX�

KDYHQ
W�VHHQ�EHIRUH��%XW�D�VROLG�HQVHPEOH��LQFOXGLQJ�PDQ\�DFWLQJ�YHWHUDQV��PDQDJHV�WR�PDNH�WKH�ILOP��RQ�

ZKLFK�%REE\�)DUUHOO\�VHUYHG�DV�RQH�RI�WKH�H[HFXWLYH�SURGXFHUV��D�GLYHUWLQJ�KROLGD\�FRPHG\�

/DXUHQ�LV�HQMR\LQJ�GRPHVWLF�EOLVV�ZLWK�+DLOH\�LQ�WKHLU�%URRNO\Q�DSDUWPHQW��ZKLFK�WKH\�VKDUH�ZLWK�$XVWLQ�

�%UDQGRQ�0LFKHDO�+DOO��FXUUHQWO\�VWDUULQJ�RQ�&%6
�*RG�)ULHQGHG�0H���6R�LW�PDNHV�VHQVH�WKDW�VKH�ZRXOG�

ILQDOO\�FRPH�RXW�WR�KHU�SDUHQWV��'HLUGUH�2
&RQQHOO��.HYLQ�3ROODN��ZLWK�ZKRP�VKH�KDV�D�FORVH��ORYLQJ�

UHODWLRQVKLS��%XW�DV�DQ\RQH�ZKR�KDV�VHHQ�VXFK�ILOPV�DV�+RPH�IRU�WKH�+ROLGD\V�RU�0HHW�WKH�3DUHQWV�FDQ�

JXHVV��FRPHGLF�FRPSOLFDWLRQV�HQVXH�

%HIRUH�/DXUHQ�PXVWHUV�XS�WKH�FRXUDJH�WR�EUHDN�WKH�QHZV��$XVWLQ�VKRZV�XS�XQH[SHFWHGO\�DW�WKH�KROLGD\�

JDWKHULQJ�LQ�VXEXUEDQ�1HZ�-HUVH\��SURPSWLQJ�KHU�SDUHQWV�WR�DVVXPH�WKDW�KH
V�/DXUHQ
V�ER\IULHQG��+HU�

EURWKHU��'DYUDP�6WLHIOHU���WKLQNLQJ�+DLOH\�LV�XQDWWDFKHG��LPPHGLDWHO\�EHJLQV�KLWWLQJ�RQ�KHU��/DXUHQ
V�

SUHFRFLRXV�\RXQJ�FRXVLQ��-RUG\Q�'L1DWDOH��PDNHV�QRW�VR�VXEWOH�RYHUWXUHV�WR�D�IOXVWHUHG�$XVWLQ��+HU�XQFOH�

�6WHYH�*XWWHQEHUJ��DFFLGHQWDOO\�FDXVHV�D�ILUH�ZKLOH�VQHDNLO\�VPRNLQJ�D�MRLQW�LQ�WKH�EDWKURRP��OHDGLQJ�WKH�

IDPLO\�WR�UHORFDWH�WR�WKHLU�IDPLO\�RZQHG�PRWHO��2WKHU�FKDUDFWHUV�ILJXULQJ�LQ�WKH�FOXWWHUHG�SURFHHGLQJV�LQFOXGH�

KHU�HOGHUO\�JUDQGIDWKHU��%UXFH�'HUQ��DQG�JUDQGPRWKHU��&ORULV�/HDFKPDQ���WKH�ODWWHU�DVVXPLQJ�WKDW�/DXUHQ��

+DLOH\�DQG�$XVWLQ�DUH�LQ�D�SRO\DPRURXV�UHODWLRQVKLS��DQG�KHU�DXQW��(ODLQH�+HQGUL[���ZKR�VKRZV�VRPH�

FXULRVLW\�DERXW�/DXUHQ
V�OLIHVW\OH���:KDW�LV�VFLVVRULQJ"��VKH�DVNV��PDLQO\�FRQFHUQHG�WKDW�VKH
V�ILW�HQRXJK�WR�

HQJDJH�LQ�LW��¬

$V�LI�WKLQJV�ZHUHQ
W�FUD]\�HQRXJK��WKHUH
V�D�VXESORW�LQYROYLQJ�D�P\VWHULRXV�ZRPDQ�ZKR�NHHSV�VKRZLQJ�XS�LQ�

D�YDQ�LQ�WKH�PRWHO�SDUNLQJ�ORW�DQG�PD\�EH�XS�WR�QR�JRRG��$QG�LI�\RX�WKLQN�WKH�7KDQNVJLYLQJ�WXUNH\�JRHV�

XQVFDWKHG��\RX�KDYHQ
W�VHHQ�HQRXJK�KROLGD\�WKHPHG�FRPHGLHV�

7KH�ZULWHU�GLUHFWRU�VWDU�SLOHV�XS�PRUH�IDUFLFDO�SORW�HOHPHQWV�WKDQ�VKH�FDQ�FRPIRUWDEO\�KDQGOH��$QG�PDQ\�RI�

WKH�VLWXDWLRQV��VXFK�DV�/DXUHQ
V�IDWKHU�EHLQJ�KRVWLOH�WR�KLV�GDXJKWHU
V�SUHVXPHG�ER\IULHQG�DQG�FRQVWDQWO\�
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VQHDNLQJ�IRRG��ZRXOG�KDYH�IHOW�WLUHG�LQ�D�YLQWDJH�VLWFRP��1RW�WR�PHQWLRQ�WKDW�DQ\�WLPH�DQ\�RI�WKH�FKDUDFWHUV�

JHW�LQWR�D�URPDQWLF�FOLQFK��VRPHRQH�ZDONV�LQ�RQ�WKHP�ZLWK�GLVDVWURXV�UHVXOWV�

%XW�LW
V�DOO�SUHWW\�HDV\�WR�WDNH�QRQHWKHOHVV��WKDQNV�WR�WKH�EULVN�SDFLQJ�DQG�RIWHQ�YHU\�DPXVLQJ�GLDORJXH�WKDW
V�

PDGH�HYHQ�IXQQLHU�DV�GHOLYHUHG�E\�VXFK�FRPLF�SURV�DV�3ROODN��/HDFKPDQ�DQG�'HUQ��HDFK�GLVSOD\LQJ�WKH�VRUW�

RI�H[SHUW�GHDGSDQ�GHOLYHU\�DQG�WLPLQJ�WKDW�FRPHV�IURP�\HDUV�RI�H[SHULHQFH��7KH�\RXQJHU�SHUIRUPHUV��

LQFOXGLQJ�/DXUHQ]R��DUH�YHU\�DSSHDOLQJ��DV�LV�2
&RQQHOO��D�1<&�WKHDWULFDO�WUHDVXUH�ZKR
V�EHHQ�JLYHQ�WRR�OLWWOH�

RSSRUWXQLW\�WR�VKLQH�RQVFUHHQ�
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KHDUWHG��ZDUP�IDVKLRQ�WKDW�WKH�PLVVWHSV�DUH�HDV\�WR�RYHUORRN�

3URGXFWLRQ�FRPSDQLHV��6SURFNHIHOOHU�3LFWXUHV��'XQJHRQ�%HDFK��)DLU�/LOD�)LOPV��30�3URGXFWLRQV��7KH�)LOP�

+RXVH

'LVWULEXWRU��*UDYLWDV�9HQWXUHV

&DVW��-HQQD�/DXUHQ]R��&DLWOLQ�0HKQHU��%UDQGRQ�0LFKHDO�+DOO��6WHYH�*XWWHQEHUJ��(ODLQH�+HQGUL[��'HLUGUH�

2
&RQQHOO��5RE�0RUDQ��'DYUDP�6WLHIOHU��%UXFH�'HUQ��.HYLQ�3ROODFN��&ORULV�/HDFKPDQ

'LUHFWRU�VFUHHQZULWHU��-HQQD�/DXUHQ]R

3URGXFHUV��5\DQ�5��-RKVRQ��-HQQD�/DXUHQ]R��5RE�0RUDQ��0DUWLQ�6SURFN

([HFXWLYH�SURGXFHUV��$OH[�&LULOOR��%REE\�)DUUHOO\��'DQL�)DLWK�/HRQDUG

'LUHFWRU�RI�SKRWRJUDSK\��*DEULHO�6WDQOH\

3URGXFWLRQ�GHVLJQHU��'DYLG�%XWOHU

(GLWRU��%LOO�6DXQGHUV

&RPSRVHU��3�7��:DONOH\

&RVWXPH�GHVLJQHU��%UHH�3HUU\

&DVWLQJ��0LD�&XVXPDQR��0HJKDQ�5DIIHUW\
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